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Dear Subscribers,

First of all in light of thereturn to a more orderly two-way (bidirectional)
USEQUITIEStrade and stabilization in other markets, we aretaking a
one-day holiday today along with the closure of USDEBT and FOREIGN
EXCHANGE marketsfor Veterans Day.

Asnoted Friday, after the US EQUITIES extreme bidirectional volatility
from October into early November, the question waswhether the bears
could get the sharp up trend genie at least partially back into the bottle.
That would be through knocking the DECEMBER S& P 500 FUTURE back
below the higher key 2,800-2,790 congestion; which indeed occurred from
early Friday into the Close. While that will still allow for some short-term
volatility within quite a broad range, the chances are now better it isindeed
evolving into more of a ranging market.

And after the ‘Shoctober’ directional US EQUITIES selloff from a new all-
time high, there is the obvious question of ‘why’ they reverted to such
immediate extensive strength? It likely comes down to key combined
cyclical (post-US midterm rally) and seasonal (looming ‘Santa Claus’ Rally)
influences we had highlighted as good reason to remain friendly to US
EQUITIES. That’s in addition to the technical trend recovery clearly
indicated sincethelast day of October DOWN Break Negation (more



below) even prior to ‘as expected’ US election results.

And thereturn to more of atrading market isreinforced by the other asset
classes’ activity. Note the renewed strength of GOVVIES and also the US
DOLLAR INDEX regaining itsbid after an early-November dip. All of
which is reinforced by the most important economic indication on today’s
otherwise (US holiday) very light reporting schedule: OECD (Organization
for Economic Cooperation and Development) monthly Composite L eading
Indicators (http://bit.ly/2DhmQhN.)

Thisclearly showsthe US and Japan are maintaining stable if somewhat
slower growth while growth in other key economies (likethe UK and
Europe) is still easing. As such, this givesthe advantage to the US
EQUITIESand USDOLLAR whileweighing on the US GOVVIES
compared to a better bid in others. The UK and European GOVVIESare
also bolstered by ongoing Brexit concerns and the EU-Italy budget
confrontation that has especially encouraged a premium bid in the Bund.

Limited Summary Quick Take

Astherally two weeks ago was strong enough to push DECEMBER S& P
500 FUTURE back above the previous week’s 2,708 DOWN Break in a way
that Negated that DOWN Break, that is once again support with a
Tolerance to 2,675. This was solidified by last week’s rally, even if it failed
to sustain the push back above next higher 2,800-2,790 resistance. Thereis
also interim congestion area around 2,750.

Please see Friday’s emailed research note for more extensive market
discussion.

While still seeming a bit lessrelevant as we have been noting for awhilein
the midst of more major global trade and political cross currents, this
week’s Weekly Report & Event Calendar (accessible for Sterling and higher
level subscribers) isavailable via the www.rohr-blog.com sidebar. It is still a
useful guideto all of theimportant data and events of thisweek like
Tuesday’s German and Euro-zone ZEW Surveys, early Wednesday Chinese
economic data and Thursday’s US and UK Retail Sales data into somewhat
weaker overall economic indications along with more US data both



Thursday and Friday.
The Rohr-Blog Research Team
info@r ohr-blog.com

Thisreview of market opinionsand all other information isstrictly for
educational purposes. Thisinformation isprovided without consideration
of portfolio requirements, suitability for financial risk, or psychological
state of any recipient. Any use of thisinformation to implement actual
tradesor investmentsisthe soleresponsibility of theindividual or entity
authorizing that decision. Thiswaivesyour right to any claim of explicit or
incidental liability for financial loss or forgone profit against Rohr
International, Inc. and any informational contributorsunder all
circumstances. Information contained herein may have already been
disseminated to others who may have acted upon it. Implicit in the Rohr
servicesisthe understanding that principals or employees of Rohr may
have alr eady taken positions. By review of Rohr alertsand/or Rohr views
and all attendant information you confirm receipt of them as educational
content, aswell as agreement with all of the stipulations articulated above.
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