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Alan Rohrbach

From: ROHR Alert <rohralert@gmail.com>
Sent: Monday, May 20, 2019 9:41 AM
To: undisclosed-recipients:
Subject: ROHR ALERT!! Trumpalumpa

Dear Subscribers,
It really hasn’t mattered what side of a sustained trend view anyone has stuck with: both sides
have taken their lumps from the seemingly madcap musings of the truculent Trump. Whatever
he says in the moment is put forth as gospel that is only waiting to be soon reversed, with
each side taking its lumps.

While Oompa Loompas in Roald Dahl’s 1971 children’s book Charlie and the Chocolate
Factory were helpers, they were also derisive toward many children they did not like… sound
familiar? Trumpalumpa on the other hand is a wholly unconstructive market influence, except
for very agile short-term traders willing to play both sides. Part of the problem is that the
effusive President’s overnight tweets and other ad hoc pronouncements often reverse his
previous views, and also create quite a bit of overnight price movement on those serial
reversals.

Yet through all of this the major theme we have stressed for some time remains: the general
weakening of the global economy due to uncertainty plaguing any chance for extended
corporate capital investment. This is as true for major Brexit extensions as it is for now more
entrenched US-China trade war. As we noted in the WEEKEND ALERT!! into the beginning of
last week, the problem is that “...the US ‘ask’ in these negotiations is that China change its
entire business model.”

This was again clear in the latest key evidence we alerted everyone to watch last Monday
(while we were out on holiday) in the May OECD Composite Leading Indicators
(http://bit.ly/2LXvXKB for our marked up version.)

And we are going to hear more from OECD in Tuesday’s major Economic Outlook and
Wednesday’s Quarterly National accounts. Yet what we know to this point on the market’s
assessment of the Trumpalumpa yin-yang is that US equities failure below key support two
weeks ago led to a holding action into the next significant lower area, with the bounce only
stalling at the violated support (more below.)

This is the critical consideration
It is obvious that the front month S&P 500 future mid-March surge above the 2,825-14
resistance opened the door to more strength. After wild mid-March swings, the June S&P 500
future pushed above a weekly DOWN Closing Price Reversal from 2,830-36, implying more
upside was likely. And with the 2,825-14 (October-December range) weekly MA-41 at 2,775
remains important support.

Back in late April 2,900-10 area resistance from September was overrun. That was important
as the last congestion this side of September’s 2,947 front month future all-time high that was
retested into the May 1st prior to the current selloff. Even in the wake of the initial Trump
dump two weeks ago (May 6th on the China tariffs comments), it was only back around that
2,910-00 support’s 2,890 Tolerance.
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However, once that was violated, it was reasonable to anticipate a test of lower supports at the
violated 2,865 resistance, 2,836-30 and 2,825-14 all the way to the 2,800 ‘big penny’. A round of
friendly Trump US-China comments squeezed the bears all the way back up that 2,890 violated
Tolerance, but no better. As such, the simple Evolutionary Trend View suggests an evolving
bearish phase for now.

[For those of you who are higher level www.rohr-blog.com subscribers, see the latest analysis
and Market Take in the daily emailed ROHR-BLOG notes and occasional posts for more on the
Evolutionary Trend View.]

NOTICE: The Rohr International, Inc. research team or its principals may already have entered
positions or have orders working based on this view.
Thanks for your interest.
This Current ROHR TREND ALERT!! will be available soon via the sidebar at www.rohr-
blog.com for Platinum echelon subscribers.

Please reply ‘Unsubscribe’ if you no longer wish to receive these emails.
Contact: rohralert@gmail.com

This review of market positions and all other information is strictly for educational purposes. This information is provided without consideration of
portfolio requirements, suitability for financial risk, or psychological state of any recipient. Any use of this information to implement actual trades or
investments is the sole responsibility of the individual or entity authorizing that decision. This waives your right to any claim of explicit or incidental
liability for financial loss or forgone profit against Rohr International, Inc. and any informational contributors under all circumstances. Information
contained herein may have already been disseminated to others who may have acted upon it. Implicit in the Rohr educational services is the
understanding that principals or employees of Rohr may have already taken positions. By review of the Rohr Alerts and/or Rohr Views and all attendant
information you confirm receipt of them as educational content, as well as agreement with all of the stipulations articulated above.

A service of Rohr International, Inc.
© 2019 All international rights reserved. Redistribution strictly prohibited without written consent


