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To: undisclosed-recipients:

Subject: ROHR TREND ALERT!

Dear Subscribers,

Well, the US equities finally get the first modest correction in a while on nervous high tech
stocks. Fair enough that the upside leaders were the ones to lead a nominal correction; and
the operative term there is indeed ‘nominal’. As sharp as the September S&P 500 future $20
selloff across just a couple of hours appeared, it was the overdue reversal of the steady grind
higher we noted into Thursday morning. That had continued into and after the push above the
old June all-time high congestion (see below) two weeks ago.

As such, it remains a correction within a still very solid near-term up trend, with that same
lower congestion around the old all-time highs still credible support. That is due to it only
being nominally tested last week Tuesday prior to pushing up to Thursday’s new all-time high
for the rally.

All of the other background on still strong data elsewhere with some erratic weakness in the
US remains the same. The latest US mixed economic indications were this morning’s first
look at Q2 GDP that was on target, yet with the GDP Price Index and Personal Consumption
Expenditure both coming lighter than already fairly low estimates. Of course the political risks
to the markets discussed previous also remain, and we refer back to our previous ALERT!!
analyses.

This is (still) the critical consideration:

As we had noted for some time, the more important lower support was the old March and May
2,405-00 all-time highs. After only barely nearing it on the selloff into the beginning of July
(trading low 2,405.50 prior a daily gap higher that Friday), there was a strong recovery into a
mid-July new all-time high.

That was all part of the post-Yellen testimony push to a new high above the hefty June 2,451-
46 congestion that was exceeded on the rally. It held as support last week Tuesday, and
remains support now. The weekly Oscillator resistance moved up to 2,485-90 this week, and is
up to 2,490-95 next week. The ultimate weekly Oscillator resistance (last seen in early March)
is up to 2,520-25 next week.

[For those of you who are subscribers, see the latest analysis and Market Observations write-
up at www.rohr-blog.com for more on the current trend evolution. Market Observations are
available to Gold and Platinum subscribers.]

NOTICE: The Rohr International, Inc. research team or its principals may already have entered
positions or have orders working based on this view.

Thanks for your interest.

This Current ROHR TREND ALERT! will be available soon via the sidebar at www.rohr-
blog.com for Platinum echelon subscribers.
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