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ROHR TREND ALERT!!

Dear Alert Service Subscriber,
This is a critical short-term view (including the political component):
Welcome to ‘Binary Healthcare Day-II’. As noted previous, last Wednesday’s Fed Day rally was
likely to be a temporary affair in spite of the sharp nature of the near term rally, with the culprit
in any renewed weakness likely to be the full Trump agenda presently under the cloud of
stalled healthcare reform.
And that came home to roost Tuesday morning with a vengeance, as the US equities already
back down to pre-FOMC levels crashed below them and the next nominal support (see below.)
That is a reflection of the importance of the stalled reform agenda, which includes tax reform
that is also hung up on the lack of progress on the healthcare reform issues.
For our more extended review of the political dynamics see Thursday’s ALERT!! For now the
equities seem to be performing better under the potential for the healthcare reform bill to
possibly pass today. Yet there are still conservatives who are not convinced, and this is now
an imponderable ‘binary’ decision. That is because the next vote will be between 14:00 and
17:00 EDT. Yet a realistic view of the contentious situation on this particular vote means the
final negotiations are likely to be drawn out beyond that. And in any event, any vote taken
after 15:00 EDT will be after the last of the markets (US equities) are Closed for the weekend.
So it is an imponderable.
This is (still) the critical consideration:
Due to sustained aggressive increases in weekly MA-41 June S&P 500 future extended weekly
Oscillator levels are moving up roughly $7 each week. Most important is the extended weekly
Oscillator resistance above the 2,300 area rose to 2,369-74 this week and will be up to 2,376-81
next week.
As it has failed back below the 2,370 area and interim 2,350 congestion, those are now nearterm resistance. That said, lower congestion and trend supports and Oscillator areas are into
the 2,320 congestion area and the more major 2,300 area.
And if it somehow resumes the trend higher, recent near term higher congestion remains as
nearby as the 2,380-82 area. Yet the major Oscillator threshold is not until the 2,404-09 range
(weekly MA-41 plus 190-195) next week. That is also roughly consistent with the 2,401 front
month S&P 500 all-time high. That sort of Oscillator extension has only been seen during extreme
rallies like into early April 1999.
[For those of you who are subscribers, see the latest analysis and Market Observations writeup at www.rohr-blog.com for more on the current trend evolution. Market Observations are
available to Gold and Platinum subscribers.]
NOTICE: The Rohr International, Inc. research team or its principals may already have entered
positions or have orders working based on this view.
Thanks for your interest.
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This Current ROHR TREND ALERT!! will be available soon via the sidebar at www.rohrblog.com for Platinum echelon subscribers.
Please reply ‘Unsubscribe’ if you no longer wish to receive these emails.
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