Alan Rohrbach

From: ROHR Alert <rohralert@gmail.com>
Sent: Tuesday, December 20, 2016 8:36 AM
To: undisclosed-recipients:

Subject: ROHR TREND ALERT!

Dear Alert Service Subscriber,
This is a critical short-term view:

US equities ‘melt-up’? In conjunction with the Santa Claus (or as we call it ‘Santa Portfolio
Manager’) Rally, there seems to be a ‘teflon’ quality to the US equities after last Wednesday’s
modest (in the context of the overall post-US election rally) downside correction. Both the
FOMC rate hike outlook for 2017 from last Wednesday and the geopolitical concerns which
put US equities under pressure into the end of last week are now behind us.

Yet there are sources of concern throughout the world which might have left the equities
(foreign as well as US) under pressure in previous times. There is a fresh alleged terror attack
in Germany, Polish mass anti-government demonstrations, and the assassination of the
Russian ambassador to Turkey along with the previous failure of the Italian governmental
reform referendum that is leading to more pressure on its banks.

The latter was enough to cause an anticipatory US equities dip to support three weeks ago,
followed by the post-referendum failure upside surge two weeks ago. And therein lies the
indication that US equities may be on an upside anticipatory Trump policy surge. The front
month S&P 500 future rallied $100 after that Italian referendum selloff. Might it be that these
previously vexing problems elsewhere in the world are now causing more funds to flow to the
‘haven’ US? See the www.rohr-blog.com 'US Equities Surge’ post from last week Monday for
more.

This is the critical consideration:

When the (now expired) December S&P 500 future pushed above the 2,180 area in late
November it also finally overran the late-August 2,191.50 all-time lead S&P 500 future trading
high. The expiration of the December contract last Thursday means it is now important to consider
the March S&P 500 future against the weekly front month levels.

Due to the recent more aggressive increases in weekly MA-41 (as it loses old low end Closes
from the sharp early year selloff) extended weekly Oscillator levels now move up roughly $7
each week. That nearest threshold last week was 2,245-50. As such, it is important that March
S&P 500 future held into the upward Oscillator shift this week to 2,252-57 at the end of last
week and now into early this week.

We must also allow that there is some congestion in the 2,268 area this side of the 2,273
trading high. Yet if the March contract holds early this week it is likely to overrun that previous
high, and a swing up to the 2,287 higher Oscillator resistance this week remains likely. Even if
it should fail 2,252-57, the lower Oscillator threshold is up into the 2,227-32 area this week.

[For those of you who are subscribers, see the latest analysis and Market Observations write-
up at www.rohr-blog.com for more on the current trend evolution. Market Observations are
available to Gold and Platinum subscribers.]

NOTICE: The Rohr International, Inc. research team or its principals may already have entered
positions or have orders working based on this view.
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Thanks for your interest.

This Current ROHR TREND ALERT! will be available soon via the sidebar at www.rohr-
blog.com for Platinum echelon subscribers.

Please reply ‘Unsubscribe’ if you no longer wish to receive these emails.
Contact: rohralert@gmail.com
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