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ROHR TREND ALERT!!

Dear Alert Service Subscriber,
This is a critical short-term view:
As we and other informed observers suspected, Deutsche Bank’s travails on its overall
business model in general, and more sharply of late due to the US Department of Justice
proposed $14 billion fine, are not another “Lehman moment” that threatens global capital
markets.
Germany’s financial champion weakening may have put the global equities (especially in Europe)
under pressure. Yet JPMorgan/Chase chief Jamie Dimon confirmed most other observers instincts
yesterday when he noted that Deutsche’s balance sheet meant it was nothing like a Lehman
Brothers.
There is also the politico-economic dynamic. The DoJ still serves within the executive branch
of the US government. Bottom line: On his way out of the door at 1600 Pennsylvania Avenue
Barack Obama does not want to be responsible for destroying the career of his friend Angela
Merkel (who does NOT want to provide a government bailout to Deutsche.) The timely
negotiation we expected to significantly reduce that DoJ fine has already begun.
This is the critical consideration:
We have already reviewed at length the importance of the 2,160-55 area due to the lead
contract S&P 500 future swings out of mid-July through early September. And the December
S&P 500 future being back above it last Wednesday left it as support prior to the Deutsche
disruption.
Yet the market swinging repeatedly above and below it is essentially eliminating it as a key area. As
far as lower supports, we once again note the previous December S&P 500 future violation of
nominal early August 2,141.50 trading low support was telling, leading to the early September
test of the more prominent 2,120 and 2,105-00 congestion areas that remain major lower
supports. Yet more recently that 2,141.50 (with a bit of Tolerance) has proven to be more
critical, as evidenced by it even holding on the Deutsche-driven selloff last week.
Higher resistances remain 2,185-90 weekly Oscillator and hefty congestion, along with the
extended weekly Oscillator resistance that moved up to 2,225 this week.
[For those of you who are subscribers, see the latest analysis and Market Observations writeup at www.rohr-blog.com for more on the current trend evolution. Market Observations are
available to Gold and Platinum subscribers.]
NOTICE: The Rohr International, Inc. research team or its principals may already have entered
positions or have orders working based on this view.
Thanks for your interest.
This Current ROHR TREND ALERT!! will be available soon via the sidebar at www.rohrblog.com for Platinum echelon subscribers.
Please reply ‘Unsubscribe’ if you no longer wish to receive these emails.
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